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Key to sections of the Official Information Act 1982 under which information has been withheld.

Certain information in this document has been withheld under one or more of the following
sections of the Official Information Act, as applicable:

[1]  9(2)(a) - to protect the privacy of natural persons, including deceased people;

[2] 9(2)(K) - to prevent the disclosure of official information for improper gain or improper
advantage.

Where information has been withheld, a numbered reference to the applicable section of the
Official Information Act has been made, as listed above. For example, a [1] appearing where
information has been withheld in a release document refers to section 9(2)(a).

In preparing this Information Release, the Treasury has considered the public interest
considerations in section 9(1) of the Official Information Act.






®  Whether there is a case for tax incentives for FinTech initiatives (noting that the government is
currently calling for submissions on a new policy on R&D tax incentives)

e Whether there is a case for tax incentives for smaller issuers to list on the NzX

e Differences in tax treatment across countries creating a barrier for involvement in the Asia Region
Funds Passport regime.

We also suggest that the Tax Working Group consider the Capital Market Development Taskforce’s 2009
report Capital Markets Matter, which discussed New Zealand's tax framework and its relationship to capital
markets and made a number of recommendations, including in relation to some of the ahove topics. The
report also discusses which of the current New Zealand settings are good and should be retained.

As a general point, we would add that investment in New Zealand’s capital markets has very little by way of
positive tax incentives and that a broader and deeper domestic capital market is widely accepted to be
something that lowers the cost of capital for New Zealand companies and promotes economic growth.

We look forward to engaging with the Tax Working Group as the Review progresses and proposals are
developed.

Yours sincerely

(1]
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Scott McMurray
Manager, Government and Industry Relations




